o
Average Project Timeline WESTSIDE L%ERETAIL

(as of July 5, 2011 based on 10 most recent lease transactions)

Listing Executed First Offer Received Offer Accepted Lease Executed
Marketing Phase Negotiation Phase Document Phase

Time passed 1 month 2 months 3 months 4 months 5 months 6 months 7 months 8 months 9 months 10 months 11 months 12 months
I 1 1 n

COMMERCIAL REAL ESTATE

8539 Sunset Boulevard (unit 5)
S - =LY ™Y, 3 months and 27 days

19801 Ventura Boulevard

7 days 65 days (L 2 months and 21 days

8471 Beverly Boulevard

39 days SN EVIERE S 2 months

2635 Wilshire Boulevard

19 days 42 days 29 days 3 months

8211 Melrose Avenue (2nd Floor)
104 days KIEVSIEEEY] 3 months and 21 days

8539 Sunset Boulevard (units 1 & 2)

14 days 3 days KENCIVI 1 month and 21 days

8209 Melrose Avenue

xR 5 months and 12 days

10546 West Pico Boulevard

104 days AENGEVEIALTE 4 months and 2 days

11079 West Pico Boulevard

IO A A EYSRA Y 1 month and 21 days

10921 West Pico Boulevard
257 days 356 days 16 days
1 year and 9 months

Average Project Timeline (current)
58 days 70 days IR 4 months and 21 days

Average Project Timeline (1 year ago)
117 days 172days LEX:LI% 10 months and 4 days

Time passed 1 month 2 months 3 months 4 months 5 months 6 months 7 months 8 months 9 months 10 months 11 months 12 months



